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1 In accordance with the CIA Educational Note, the spread above the unadjusted CANSIM series V39062 was determined 

to be 138 basis points based on a duration of 11.1 for the portion of the liability assumed to be settled through the 

purchase of annuities. Accordingly, the discount rate assumed for the purchase of non-indexed annuities is 2.48%. 
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Appendix C. 

 
2 Active Members includes sessional employees with earnings in the calendar year prior to the valuation date. 

3 Earnings shown represent the actual earnings in the year prior to the valuation date. Earnings for new entrants have 

been annualized. 
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4 Sessional Members includes sessional employees that did not have any pensionable earnings in the calendar year prior 

to the valuation date. 
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3 Includes sessional employees with earnings in the year prior to the valuation date. 

4 Sessional employees with no earnings in the year prior to the valuation date.  
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Appendix E.     PLAUSIBLE ADVERSE SCENARIOS  
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